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U OF M CREDIT UNION 
ASSETS REACH $793,927
MISSOULA--
Assets of the U of M Federal Credit Union reached $793,927 in 1969, it was 
announced Wednesday night at the University of Montana by Fred A. Henningsen, credit 
union treasurer.
Henningsen, who is an accounting and finance professor at UM, said total assets 
were up $205,866 at the end of 1969, an increase of 35 per cent compared with 1968.
U of M Federal Credit Union total assets in 1968 reached $588,061, according to Henningsen.
He announced gains in several areas during the 16th annual credit union meeting 
Wednesday night at the University Center. A total of 375 people, including credit union 
members and their families, were at the meeting.
Other credit union gains recorded in 1969 included:
Total loans in 1969, $707,688, up $183,339 or 35 per cent compared with the $524,349 
in total loans in 1968; share funds owned by credit union members and owed by the credit 
union, $655,819, up $103,461 or 18 per cent compared with shares totaling $552,358 in 
1968; number of members at end of 1969, 1,388, up 236 or 20 per cent compared with the 
1,152 members in 1968; number of loans at end of 1969, 653, a gain of 139 or 27 per cent 
compared with the 514 loans in 1968.
Dr. Richard E. Shannon, an economics professor, was re-elected president of the 
credit union board of directors at Wednesday's meeting. John McCabe, assistant law dean,
was elected second vice-president, and Mary L. Nicol, now retired, was elected board 
member.
Ihose remaining on the board include Robert L. Clark, research assistant in
chemistry, first vice-president; Henningsen, treasurer; Dr. Frank A. Pettinato,
more
u OF M CREDIT UNION— 2
associate professor of pharmacy, secretary, and Dr. Ludvig G. Browman, zoology professor, 
director.
Re-elected chairman of the credit committee was Douglas E. Mills, director of tech­
nical services at the UM Library. George Preller, maintenance mechanic at the UM Physical 
Plant, was elected credit committee member. Dean D. Holm, system analyst for UM Data 
Processing, continues as a credit committee member.
Huggins is manager of the credit union and La Verne Harbrige is assistant
manager. # # #
